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LOCAL SECURITi
(Quotations are unofficial, being se-

cured from th atewt reUablefbourvea
I

MISCELLANEOUS 1
COTTON MARKETSEXCHANGE HIGHER;

WEATHER IS BAD
STERNBER6ER, McKEE & CO.

COTTON FACTORS
105 South Front St. Memphis, Tenn.

CORRESPONDENCE REQUESTED.

WEEKLY FIGURES.

il?CM0VEMENT
Weekly at 41 towns to March IS:

Receipt thl week ... 98.800
Same week la 1 84.350
Sams week la 118 137.088
Increase compared wi h Itlt. 14.480
Decrease tempered with 1818 18J88

Shipments thl week Il.l8Sams week in I91 82.5TI
Same week In 1818 U3 20
Increase compared with 181. 37.327
Hecreane comnare.1 with 1918 1.1 :.:

Combination Results in Fresh TruM hr Mrtrt and
Advance Without Mudi BesMtaoet4NDe Now

High Records Statistic Bullish St 8te4y.
Cotton; Correspondence Solicited.

COTTON CO.
Liberal Ad vaneea Made on

R. T. POLK
Successors to

COTTON
69 South Front Street.

hut il inoteiliv t ttie ,.ifi r Ing
to gaive as much as ,.. PI. of food and
feed necessities gteattr thati vr,
a price show n sign f declining
This l counted on to stimulate sdher-enc- e

to the diversification ides
Improvement In foreign credits In (Ml

country, indicated by the rise In ex- -

hange. was due to natural condition
of commir. e and to reports, apparently
from snthentlcsted source, that much
gold will be shipped In thla direction by
Oreat Britain and France. One reiort
had It that Oermanv was paying some-
thing like linn.IMIii.lSSi in gold fur food
and necessities to (Jfeat Britain, and
this would come lo the I'nited States
to hep. pa off obligations due this
fall. The reduction In the volume of
import to those countries and Increaae
in export also was helping

Meriwe ther-Graham-Oli-
ver Go.
Cotton Factors

(Member at Memphis Cotton Exchange)
LIBERAL ADVANCES. ON CONSIGNMENTS

73 MONROE AVE. MEMPHIS.

4

DILLARD &
COTTON FACTORS

718 FLLS BUILDING. MEMPHIS

CORRESPONDENCE INVITED.

M CRAW, PERKINS WEBBER CO.
COTTON FACTORS

LIBERAL ADVANCES ON CONSIGNMENTS.
519-5202- 2 PALLS BLDG. MEMPHIS, TEX??.

COOKE, GRAY & COMPANY
COTTON FACTORS

Office, 94 South Front St. Warehouse, South Memphis,
Cumberland Phone 4509. Memphis, Tenn.

Liberal Advances on Consignments.

ST LOL'lrl. March 13. Poultry and
(Its. unr banted.
uuiitr creamery, esc.

HP AGO. March 13. p
tr; receipts. 5'
bulk. .". 35U5 4C

Idaho Russet.
NKW YORK March 13 -- Bar tlher.

1.17; Mexican dollars. 9c
NEW YORK. March 13 Coffee Rio.

No 7. I4e future t.teady. Mav. 1440;
July. 14 83. '

CHICAGO. May 13. Butter firm:
creamery. 4s c.

essier; receipts, 14,113 cases:
rirsts. 42t43c; ordinary firsts. 37
42c: at mark, cases Included, 4tw42 4c.

Poultry, alive, unchanged.

NEW YORK. March IS. Butter eas
ier: creamery, 634167c i firsts).

gS firm; firsts, 43044c.
cheese firm; average run. 280 28c.
Poultry, alive, not quoted; dressed.

dull and unchanged
L'lVQlQ PITV M....1, ' T?, Ufa.

rent reclp't. 40c higher, per case $12 40.
muter racking. vc higher, 17c.
foultry and potatoes unchanged.

DOW-JONE- S SUMMARY.
NKW YORK. March 13 Tle presi-ien- t

s aupporters believe treaty can now
be ratitied, following proposal of new
reservation to article 10 by lodge

utrike of longshoremen on coastwise
net ordered, following refusal of de

mands for $1 an hour and $2 for over-I'ln- e.

Nearly 7,00 workmen involved.
local tractions withdraw petitionstrom board of estimate for Increased

fare. No explanation given, but dis-
courtesy said to be cause.

( all money closed 16 per cent.
New York state legislative leaders

plan direct tax to provide $30,000,000 for
soldiers' bonus.

Dun s reports 129 commercial failures
his week, against 115 last week and

157 last year.
Mradst reefs say manufacturing prac-
tically everywhere maintains Its condi-
tion of activity, but production still
fails to approach demand and deliveries
las; far behind orders.

Average price 20 industrials 98.55. off
1.25; average price 20 railroads. 27.46.
off 1.

Read News Scimitar Wants.

DEATHS.
KENNEDY Entered into rest at St.

Joseph's hospital Friday eveninir. Marcli
12, 1920. at 9 o'clock. Sarah Beaumont

ii , ,n,l - alel.. nf T I J rinnnM
Dallas, Tex., and Mrs. Junius Hobson,
of this city.

Funeral services will be at Calvarychurch tomorrow (Sunday) afternoon
at 3 o'clock. Friends are Invited. In-
terment private in Elmwood cemetery.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS OF IRREGULAR COTTON

Photit W. 312. P. 0. Box 183.
Memphla.

W.A.Gage&Co.
COTTON FACTORS

7th Floor Falls Building,
Memphis, Tenn.

Edward L. Patton & Co.

71 Wall St., New York

Member of American Cotton
and Grain Exchange.

COTTON
Spot and Future Delivery

--Units o 10 Bales and
Upward

Circular On Request

mini inn mi iiiin imnT rrci huh ihuu jimmn urn Ri nurn nu; u nmi: it imi ant t

MINER &
COTTON

14 S. FRONT ST.
W. J. ABSTON

ABSTON, WYNNE & CO.

Stocks thla week 1.245.820
Same week In 111 1.822.17
Same wk in 118 1,272,77
Deere e compared with 11 274,35
Uecrear compared with 11 S,77

NORTHERN SPINNERS
To March 12. ltto 1.871.111
To March IJ, 11 1,807,838
To March 12. 11 I.14.83
To March 12. 1017 2.148.172
To March 12. 1810 8.287,10

COTTON ON SHIPBOARD.
To March 12 1110. lilit 118

For Ot. Britain. 108. 284 84.247 15.846
Other countries 140.77 82.724 81.987

Tots I 144,037 114.971 107,803
Total last wis. 11,171 143.510 131.308

iTVERPOOt STATEMENT.
Wee ending March 11

1820. 11. 118
Week's salts. 15.000 18,000 18,000

American .. 11, 004) 17,00 9,000
Fwd. spins. . 100,000 59.000 58.000

American 84,000 42,000 48,000
Tolal stock. . f, 047.000 41,000 474.000

American ,. 855,000 101. 000 29:1.000
Week's ret. 05,000 48,000 70,000

American . 41.000 48,000 44.000
Sin. Aug. 1 .3. .100.000 1,805.000 2.:t8.1.000

American . 3,14.000 1,488,000 1.842,000
Week's expt. 10,000
Total afloat.. 413,000 154,000 207,000

American .. 848.000 128,000 121,000

Spinners takings.
All

lllie I. .111 Kinds
Week, 1929 . ... 262.000 430,151
Week. 191) . ... 161.000 279,082
Meek, I9if . 170,000 274,387
Week, 1917 . 179,000 277.657
Week, 1916 . 263,000 441,930
Season, 1928) .,741,000 10.881.58S
Season, 191 .7,828,000 8,058,44a
Season, 19181 .8,408,000 9,497,642
Season, 1917 ,9,76,0OO 11,189,632
Season, 1914) .,871,000 11,678,310

CROP IN SIGHT.
To March 13 120. 11. ?91.

Fort ret. ..8,804,109 8,233,255 5,087,605
Overland
movement 1,013,111 1,071,823 1,118,260

Est. to S. f
mills 2,873,00 3,026,000 3,099,000

Inter, stock
excess . 843.771 125,681 S18.305

Total in- -,

sight .10,133.991 .156.6110,223,170
Week in-

sight ... 6M: 129,16 210,162
Month'

insight .. :. SIS, 53 833,782
Per cent

Insight .. 78.65 $5.35
Total crop 11.619,653 11,906,973
Increase compared to 1919 978,362
Decreasa compared to 1918 87,177
Decrease compared to 1917 1,104,673
Decrease compared to 191 .... 194,709

VISIBLE SUPPLY.
Week ended March 12

1920. 1S19.
Stock at I jverpool. . . 1,047,000 491,000
.Moon at ixndon .... 10,000 14,000
Stock at Manchester 154.000 83,000
Total Qt, Btn. stock.. 1.111, 000 J 688.000
Total cont. stock 610,000 336.000
rotal Bureau stock. 1.821 000 924,000
Indian afloat

tor BUrCD 68.000 13,000
American afloat

for Kurope 56188 322,070
Kaypt. etc., afloat

for Kurone 58.000 38.000
Stock in Aleaandria.. "143,000 400,000
Stock in Bombay 998,000 912.000
Stock in U. S. ports.. 1,316, 683 1,811,208
Stock Ui 8. Interior. 1,345,820 1,622,139
Total exports today.. 34.895 14.866
Total visible supply . .6.241,486 6,467,313

American:
Liverpool stock 866.000 301 000
Continental stock . . . 502,000 2H7.000
Total American ....4,648.486 8.811.313

East Indian, etc.:
Liverpool stock 192,000 190,000

ontlnental stock 108,000 49.000
loiui ivasi ina an 1.591.000 1646 000
Oecrease compared last week.. 112,265
increase compared w th 1919.. 7S4 17:1

Increase compared with 1818 ...1,566.928

LIVE STOCK MARKET.
KANSAS CITY. March II. Hae

I.UUV IIBUV to lbC! hie Kir. Kll ;
$14.00M5.00; heavies. $13.75014,15
mediums, $14.2615.15; lights, $15.00'n
16.40: pigs. 111.50015.00.

came, B50; mostly higher for week.
Sheen. 700- tn.mKa Iiium. ,.ih. ,,.

sieauy to metier for week.

ST. LOCIS, March 13 Hots. 3.600:
steady. Bulk. $16.50Sjtl5.90; heavy,
if .uuma.su: mea urn iib.sisiik.bq

light, $15.25(il6.00; pigs. $U.5rKU15.60.
Cattle, 550; mostly highor for week.
Sheep, 300; lower for week.

CHICAGO. March 13. Hogs. 11.000;
steady, bulk. $14.50ftiir..8n; heavy, $14.00
M15.25; medium. $1 l.75(u)16.00; light.
ti4.uwtim.uu; Pigs, 41 j.zm .

1 attie. 1.000. mostly lower: oalvtl
hlcher for week.

Sheep, 2,000; lower for week.

LOUISVILLE, Ky., March 13. Hogs
--Receipts 600; 25c higher; SW pounds

up, 114.50; lh,i to 250 pounds, 115.50; 120
to 165 pounds. $15.25; pigs, $U.60lg18.25;
throwout. 312.00 down.

I attle-Kerei- iits 250; closing active.
steady; heavy steers. $11 .004 12.50; beef
steers, S7.60tril.s; heifers. II.OOD1I.80;
cows, 4. 5011 10.00; feelers, S.o0j 10.25
stockers, $7,008)9.25.

Sheep Receipts 50: steady; lambs.
$14.00; sheep, $7.00.

KOI1T WORTH, March 13 -- Cattle, re
ceipts, 600; uiuiiioted. Beeves, $8.0(ird
12.25.

Hogs -- Receipts. 1,000: steady. Heavy.
$14.50014.66.

Sheep-Kecei- pts, 100, untested. Lambs
$18.0flj19.00.

COTTON
8 SOUTH FRONT STREET

1 I

Polk & Barksdale.
FACTORS.

Memphis, Tenn.

COFFIN CO.

u n inrKTtu iinrna tiinirm mumimrf mt mu rnitj in ;ii

CORNELL CO.
FACTORS

MEMPHIS, TENN.

HUGH WYNNE

FACTORS
MEMPHIS. TENN.

ff m
8

aaVHBBHCtT'SnnaV

Main 2200. Memphis, Tenn.

Cheap
Storage

I ...

LoW

Interest

DIRECTORS

FACTORS W. H. Houtton
J. L. Harrl
B. M. Shepard
W. R. Klrbv
C. H. Herrln

nd are based on cht last known salt
nd bid

BANK STOCKS.
Bid Asked.

American Savings 400 450
Bank of Oom. A Trust Co. 300 307 i
Central-flut- e Nations' . . 185 190
Com Trust and Svng AM 238
Depositors' Savings 7. . . . ia 16
First National 2 24)
Guaranty Trust Co . 14 18
Liberty Savings . 15 1(4)
Manhattan Saving 4O0

Vi0,.National city Bank . 160
North Mempn.s Havings ... 278 300
Peoples Savings 14 16
Security Bank & Trust Co 80 86
State Savings m 276
Union and Planters 220 256

MISCEL1.ANEOCS STOCKS.
Exchange Building Co 102 103
Memphla Terminal Corp. . . It" 40
Hernando Insurance 80 86
Gayoso Hotel 90 95
Phoenix Cotton Oil Co. ... 160 175
Wm R. Moore D. G. Co... 75 300

CITY BONDS.
Mem phi Schools 4s M 94
Memphis School 48, 13. . 96 6

Memphis Mfdg. 4Ws, 13. . 3 (6
MISCEI.l.ANEOCS BONDS.

Memphis Wat. r 4s (8 90
1. In den Station (a 93 100
Memphis St Rv 6s 85 70
Gsyoso Hotel Cs 95 x

Am. Bag Co. 6s, 20-- S 100
Memphis L. & P. Co. 6s.. 7S 77
Equitable Gas Co. 5s. 1928. 76 77
Nineteenth Century Club 6s 5 100
Memphis Terminal 6s 93 95
s Memphis Land Co 100 101

COtTNTY BONDS
thelby County 4s 86 88

County 44s 95 8

Shelby County 8a, according
to maturity 104 110

Lake County, Tenn 98 100
LEVEE BONDS.

Miss. lev-- ,. 4V 2 94
Miss. Levee 5s 100 101
Miss. Levee 6s, 1934 102 108
Yaxoo-Mis- s. Rfd. 4s 88 85
Yazoo-Mls- s. Rfd. 4s, 14 93 5
Yazoo-Mis- s. 6s 100 101

MEMPHIS CLEARINGS.
Clearance.

Saturday, March 13 $ 3,895,643.81
Thus far this week 26,29,9Su.SY
Previous week 27.748. tiK9 .11
Same time in 1919 17,611,634.13
Same time in 1918 ......... 14.189,240.93

IrwinLeatherman
Cotton Co.

632 FALLS BUILDING
Memphis, Tenn.

Liberal Advance on Con
slgnment

5 is the story of
Peter Perkins
and how he a
cumulated
$10,000 in ten
years by investi-
ng $25 per month
in high-grad- e Hated
stocks and bonds,
on a novel plan.
"Getting Ahead" is
aa interesting as
anything you ever
read. Thousands
have read it and are
now"getting ahead"
financially on the
same plan.
You will be fascin-
ated with it. But
better still, it will
show you a new way
to invest your sav- -

ings monthly how
to get interest, plus
a PROFIT, on your
money - without sacri-
ficing safety. We teid
it free. WHITE FOR W
TODAY.

153-- J South La Salle St., Chicago.

a million dollars worth of these leases
(let In on leases In this district; only one

advance. State stands back of my leases.

Months' Trial Subscription

FREE

R. B. Nebhut Cotton Co.
COTTQN FACTORS

110 South Front St. Phone

Expert.
Salesman COTTON

Better Weather and German
Government Overthrow Have

Slightly Weakening Effect.

aiurday Afttrnoan. March 13

'., weakness developed In n

inasket tturlnt the short section today
feu l; did not to the extent of en-

couraging much fcearlthnesa. The re-- '
ported overthrow of the ierman gov-
ernment tended to unsettle confidence
a little, for there Is no tilling how fsi
may be the effects of such The new
at first wa doubted, but teemed prt-t- y

w confirmed befort) the rinse.
Hterllnr did not how much change,
althouch flernun marks wre

ed
The weather was better thajl ex-

pected and Indications wer for more
favorable conditions, which gave some
impetus to th reaction. Temperatures
did not go as low at predicted and
ralna were largely In th eastern belt
The map looked favorable for fair and
warmer, which If continued for a few
day will probably brlnr a lot of ad-
vice telling of work being pushed and
of some feara having perhapa been ex-

aggerated. A wire frum South-Centr-

Texa this morning said that condi-
tions down there were getting InJIn
shapeThe list did not show a great amount
of activity and finished atrady and & to
41 points down In New York, while
New Orleans was harely steady and
18 to 54 down. One wire said that a
few notices were Issued there, but
stopped promptly lilverpnol on Mon-
day should come 30 to 11 (mints to
the good.

Hpota were an a rule in fair demand
and quotations unchanged to moder-
ately higher. New Orleans sold 1.1(4
bale and mad no change, Houston
sold 750 and left middling at 41c. Utile
Hock sold MM nnd middling waa at
40c, In Memphis grade from airlift
low middling down were elevated 100
pointa and the rest 50, middling, at
40 50c. with sales 1.800 bale.

MEMPHIS COTTOlt
Xtetiiplil cotton closed steady at an

advance of 100 to i, point. Middling.
40&0c. Rale, 1,800 bale, Including
l W frevloua teen Inf.

Today. arv.
Good ordinary 27.0b 28.00
Strict good ordinate ... 3l.0l 30.00
lvw middling 84.50 33.50
Strict low middling 88.50 87.50
Minuting 40.50 40.00
Htrlct middling 81.50 81.00
liood middling 02.80 42.00
Strict good middling ... 43.15 42.75
Middling fair 44,00 48.50

Yellow tinged 300 to 500 DOlnts lower:
blue stained, 750 to 800 point lower:
yellow stained. 00 to 750 points lower.

DAILY INTERIOR. i

Middling.
Ton. Ret. Today. Yes. Stock.

Mem phi, sty ...2,871 40.60 40.00 297,44,1
St. Loul. ty . . 2,778 40.00 40.00 11.991
Augusta, sty 2.011 40.00 40.00 131. 56
Houston, sty. ...8.076 41.00 41.00 251,325
Little Rock, sty.. 165 40.00 .... 46,176
Oallax, sty 415 43.05

Total receipts today 13,89
Same day last year 7,316

Spot sales: Augusta, 266: Dallas.
Houston, 750; Little !',. k. 1.132.

DAILY COTTON STATEMENT
1920. 1919 1918.

Rets, today, net 1.343 2.090 4.036
Gross 2,171 3,007 5.060

Ret since Frld'y 1,343 2.09O 4,036
Oross 2,811 3,007 5,060

Sin. Aug. 1 net.. 814,078 461,120 601,718
Gross 941,618 694.523 974.584

Ship, today . . 4,118 1.278 2,167
Since Aug. 1... 761, 308 531,319 792,944
Stock on hand. .297,415 319,272 321,188

DAILY PORT MOVEMENT.
Middling.

Tone. Hoi Today. Ye. Stock.
N, Orleans, qt. ..4,96 41.00 41.00 .167,060
Galveston, sty. ..S.276 42.50 42.50 282,704
Mobile, nom 36 3925 .... 22,180
Savannah, firm.. 3.398 40.00 ... 152.666
Charleston, sty. . , 302 40.00 40 00 198,113
Wilmington, qt... 127 39.00 .... 42,913
Norfolk, qt 406 39. 00 92.510
Baltimore, nom 40.50 40.60 5,510
New York, sty 41.00 41.00 51,16
Boston, sty 41.00 41.00 4,943
Philadelphia 41.25 41.28 4,751

Total receipts 11,531
Total last year 10,254

CONSOLIDATED PORT.
1920. 119. 1918,

Rets lday ... 11,631 10,254 13,981
lix. Ot. Brit.. . 9.811
Ex. continent. 2.303 1

Total stocks.. .1.318,15 1,318.133 1,508,779
ioisi ret ft,sio,tnu . o,39l &,064,2ils
for. exports. .4,722.140 ;i, 269, 163 3.077.87:

TOMORROW'S ESTIMATED.
120. Last Wk. 1819

N. Orleans. .5.500.' 6.500 4.272 3.513
Galveston 4,000 5,000 7.844 7,497

NEW YORK COTTON.
NEW YORK. March 13. The cotton

market showed renewed activity at
the openlnir today. The optimistic
feeling with reference to early action
on the peace treaty seemed to have
been modified overnight but the
strength of late yesterday brought li

nuyuiK orders. na the openlnir was
unchanged lo in points higher with
May selling at 3, 10 or a new hiirh
record and July at .11 4, or Into new
high ground for the season. There
was heavy rejilir.lng. however, particu
larly ly Wall street Interests which
were probable influenced by reports of
disturbances In Germany, and prices
prone quite sliarpiv right after the
call with May selling off to .16.81 and
July to 34.1,, although there was buy
Ing on the unfavorable weather in the
South and reports of Increased activity
in 1 no goons market.

While nothing of a detailed nature
was learned regarding the rcortcd po
lltlcal disturbances In Germany, sentl
men! remained very nervous and un
settled later In the morning. The de-
cline extended to 36.7" for May and
31.;8 for October or shnut 25 to 37

points below IhM nlalit a closing fig
urea under continued liquidation and
the market closed net urn hanged to 36

point lower.
rimirrt; cloaca Meaiiy at decline of i

to 41 points.
Close

Onen. High Low. Today. Pre
.Ian 30.53 30 53 30.18 30.14 30.60
March 39.99 39 99 39.11 39.75 39.99
May 37.00 37.10 36,70 36 90 36.16
July .. 34 41 34 15 31.00 34.02 84.33
A UK. 33.09 33.50
Bep. 32.40 32.75
Oct. . 32.00 32 00 31.51 31 59 31 9
Dec 30 95 31.00 30.62 30.60 30.95

NEW ORLEANS COTTON.
tVBJw ORUBANB, March 13. The

price of cotton hroke 2,1 to 33 points
around the opening today on the news
of tho German revolution but heavy as
ihe selling was. u wa met bv do
tarmlned sunPori from the long side so
that at the end of the first half hour
of business DflCes recovered buck to
eitbln five tn 12 point Of yetterdav
close May told off to 37.20 end re
acted lo 37.40. Heavy rain In the
eastern portion of the belt helped the
huvtng side to some ,'iieni

PVom the middle of the morning on
the market met heavy liquidation from
the long side and this encouraged fresh
short selling on the i.erman news
Moreover, the outlook was for fal
weather over the entire belt with
hither temperature 111 the western d
vision. I ute In the morning the 'fad
ing months were 2 to 13 points under
yesterday' a final price. October made
the widest loss and fell off to 30.40.

Spots closed quiet and unchanged. Or-

dinary. 25 50c; good ordinary, 27 50c;
low middling, 32 75c; middling, 1.60c;
good1 middling. 43.00c. Sales on the
Pilot 7i. to arrive, 4; delivered on
contract, none.

Future closed barely 4ad at tt
clitM d . ' 5 point.

mm Ctoee
Otielt. IflgV l.o. Tods. re

Jan. .. 0.5 30.4S 0.t3 20 00 30.54
Sfarrn IMS If.da :i.t3 ii.ai 3'J 6S

Mv r 3T.6 ill It? 15 3?.4t
Jul tt M 3 57 34. 3 3S.71
Oct. . ;i m 31.7 31.SS 3186 11 7

M,T 30.7S 30.55 30 bb Si 03

corroifSEj"i oil.
NEW

prtcM:

Ma.'h ... tf.ltai8.10 ttitOtYlt.M
April If 0nl 50 11. 401 20.00
May t waft.il JO.SOm.38
,liin 9.!020.10 10. SO 20.65

Jwly ... 20.10ftSfl.12 20. 521 20.53
AiltTUtt . 8J0.10B20.o 20.511 20 75

SiMi'iiitw tn l"ft20.S;i :fl.5Jf20.75
h t,,tr ... . ",' 2 11. jfbt tt M

i'.ial JtalMi S Vow

Bailey-Ball-Pumphr- ey Co.
Third Floor, Fall Building.

Y GIOROE WII.tlA.MSON.
Hither .potation (or forelt;nfnanar, reflecting improved runditious

abroad and urogrtsa toward reducing
Europe't obligations In thl country,
together with weather In practically th
tpttrt) bell which wast unfavorable tn
crop preparation, made a combination
Which affoidr.i Hit if uraif t mind to
tho bear iron.. There were a few
brtnthing spell mi. t times some in-
dication that a re. might be in

roape't. but these mei hi ued keepthe technical position li. becoming
tojiheavy. The general treii'i was up-
ward and some new high marks were
facovded. while bullish confidence, was
stimulated.

The list In New York finished Hi
Period at fains of II (o 187 points.
While New Orh-an- s quit at X loss of 15

Points on the Man h position tn a gain
f 1TI on January. Final prices were

Set far below the top and those who
liad been playing for .1 rtactlon appar-
ently hal decided discretion the heller
part of valor nnd retired to their den
for another spell

In th spot department there was ef-

fect from the higher contract market
and quotations rone some as a rule,
kut busltwsi continued spotted and
generally small, as lioldings of the
kind of cotton wanted are light in

vary direction. Inquiry wis belter,
but actual demand (or the kinds that
are so plentiful was lacking as a rule
and some of the buslnaas put through
waa reported to be at concessions. Mid-

dling at the leading centers ranged
from I to 42 46 cults, gains us a rule
being IE to SO point.

Activity in the speculative depart-
ment was llmit d largely to profession-ale- ,

although outsiders displayed mors
disposition (o take a part, going chiefly
Into the new months. Shorts In Marcli
ta both center were much reduced in
number, but In New York that option
en Friday touched 40 cent, closing at
31. Vs. In New nrleans It seemed that
the interest was about out, for the
closing )nice was 39.55, although mid-

dling waa quoted tit 4lc. The situa-
tion as to May ami July wae without
change and the Idea continues that they
will go through with about the same
developments a have the other months,
being forced to respond to the spot
strength and to wnatevei prices

by those who hold the "long"
end of h contracts. T'nfavorahlo
weather Increased conoorn over the
ttart the new crop will get and proba-
bly increased the delay, although that
eras net ult the Inspiration for larger
buying of the distant positions, whose
discounts are apparently attracting In

creasing attention a conditions are
becoming more propitious to large con-

sumption for another year.
Weather Is Cold.

Freeiing temperature covered prac-
tically the entire belt, although thev
were not entirely an evil, perhaps.
Work was stopoed and pluming delayed
although pnaslhly some little benefit
resulted from the killing off of some of
th bugs and Insect pests where the
land had been turned. Temperatures
In some districts reached levels almost
gs low as at any time during the win-
ter. After the worst had passed and
the warming up started, rains came to
certain districts, chiefly from Eastern
Texas across to the Atlantic seaboard,
which further Interfered with farm
work. Most of Texas, however, had
little and work was resumed when It
grew warmer. In this connection, the
publication of figures showing that
rainfall In that state during February
was more than one Inch less than nor-
mal for the month tended lo attract no-

tice and minimise concern about the
big state, although overshadowed for
the time being by other influencea. The
claim that small grains In that state
were Buffering from lack of rain also
did not escape the notice of some ob-

servant people.
One or two preliminary guesses on

probable acreage came, but were given
little notice, the presumption still being
that an Increase will be had, but may
be offset by lateness of start. The ab-

sence of any concerted effort to hold
acreage down I perhaps significant.

(MNimETS

Reported Overthrow German
Government Has Depress-

ing Influence on Corn.

CHICAGO. March 13 Weakness In
the corn market resulted today from
the overthrow of the Qerman govern-
ment and from the longshoremen's
strike at New York. Opening: prices
which ranged from o to c, lower,
with May Jl IT to $l 47" and July

1.414 to fl.41. were followed by
moderate further declines and then
something of a general reaction.

Th close waa nervous at the same
as yesterday's finish to Ho lower.

Oats lacktdr any agcresalve support.
After opening 'c to Ho down. Inclu-

ding July at 75Hc. the market tagged a
little more and then tended to recover.

Provisions were weak with grain.
Close

Open. High. Low. Today. Pre.
Corn-M- ay... 1.47 1 49 1.47H 1.48 1.484

July ... 1.41 1 li 1 41H 1.81 1H
Sept. .. US'. 1.38tt 1.17ft , 1.38

Oats-M- ay
... .13. ,83i ,I2H .82 83

July ... .754 .75s. .754 76 H
Pork-M- ay

35 50 35.25 S5.50 ,15.35

July 35.45 35.05 16,40 35.10
Lord

May .. 21.70 21 70 21.55 21.63 21.72

July ..22.32 22.32 22 IT 22 2T 12.39
Kibe-- May

.. 11.63 18.62 18.47 18.57 18.62

July .. 1.10 19.10 18.95 19.05 19.10

CHICAGO, March 1. Wheat not
quoted. Corn No. 3 mixed, 81 54; No.
3 yellow. I15441 56.

Oata. No. 2 white, 8144M24; No. 3

white, 1400 4c.
Rye, No. 2. $1.724431.71; barl

8l.3ftrl.62; timothy seed. $10,004(12
clover seed. $45.00059.00: pork, no.,,-Inal- ;

lard, $20 82; rib. $17.6018 62.

kansas crrr. March 1$. Close:
Corn. May. $1,454; July, $1,404; Sept..
$1,164.

KANSAS CITY, March 13. -- Cash
wheat unchanged to 2c lower; No.

bard, 81.488J2.62; No, 2. $2.45 'u 2 6". No
1 red, $2.49r2.50; No. 2, $2.47.

Corn Unchanged to 2c lower; No. 2

mixed. $1.48t1.5; No 2 white, $152,
No. $ yellow. $1.53 1.54.

Oats Unchanged; No. 2 white, 91c
No. 2 mixed, 8iS?89c; No. 2 red,
$1.05.Kli.f

ST. IXM'IS. March 18 --Cesb: C rn,
No. S, $l.5$ir1,T,. No. .: white, 76

,t- - No. 2, M4 ' ?c; So. rhlte,

ST. UOUIg, March 13. -- Cash, corn
No. 3 white. II.Mtrl.5S; No. 2 white,
1.5791.58; July. $1,434.
Oat. No. 2, 3445984c; No. t white

WJc. May. 85c.

MONEY.
NftW VORK, March 13. -- Mercantile,

paper, 64'4 per cent. 1'Txchangc,
heavy; sterling y bills, 13,4; com-
mercial bills on banks. 3.6i.
commercial y bills, $3.4134. --

mard. 3.6ii: cables. 3.fi.
Francs, demrnd. 13.82; caMee, IS $(l

Belgian francs, domain!, 12 7; cable,
12.85.

Guilders, detnami, 34; ,,
Lire, demand, let?, cables. .;..
Marks, demand, 128; ralsle. J2S.
Government bonis lfei.l.-- j railroM

bonds, firm.
Sterling showed Iicneasei8 fceaviwees

In the later dealings. Quotations were;
Sterling bills. 3.63; commercial

bills on banks, J3 63; cernmetcinl
bill. $3,62 4; )cttWit4. $)'.:

fttbles, $3.68.

SUGAR.
NKW YORK. March . Mm fu.

Hires closed Irregular. Sale. 100 tti
May, 10.75e; July, 10,7Jc; Augitet, JO.iCsc,
September, 10.66c.

ReaS News Scimitar Wafita.

MONEYLiberal
Advances

Exchange Is Firmer.
Demand sterling rose to on

Thursday morning, which compared
with an extreme low of 83 18 early In
February. This was stimulated by sharp
buying on a basis In part of the new
from London as to gold shipments and
to lack of offerings of bills. A tut
rled decline of about 10 point followed
nnd more came next day. Indicating
how uncertain the situation Is and to
some extent how much speculative
trading there Is In this department of
business. The Herman mark waa UP
near S cents and the French fran;
responding in proportion. The effect
was to arouse tome better Inquiry
among exporters In thla country, and
while strength-laste-d to depress values
In the Liverpool contract, but little ac-
tual business has yet resulted. The
fluctuations merely contributed to the
erratic condition of the market and the
holder of the unsold portion of the crop
Is still wondering how soon hs will be
able to lighten hie load. .

Another factor having to do with the
Improvement In foreign aentlment and
the rise in exrhange was nrobalily the
pronouncement from the allied commis-
sion regarding what ought to be done
to help In the process of reconstruction.
This had been Intimated already, but
encouragement waa had when the de-

tails of the proposed plan were given
out.

Movement for export for the week
was larger, although figures were lack-

ing on Friday because of crippled wire
service. The total was sufficient, bow-eve- r,

to cut considerably Into port
stocks For the sei n to dale exports
have been nearly 5,000,000 bales and It
seems reasonable to suppoaa that they
will hold up for some time to come and
help" to transfer much of the carry-ove- r

to the other side. One thing during the
week which attracted attention waa the
fact that 17.000 hales were cleared on
one day for Bremen, Qermany. Hold-
er of the low grades are banking high
on that country coming to their recue
later, as their manufacturer hav al-

ways been among the largest user of
them

.Movement into sight, according to
Hester, showed a total of 146.2R2 hales,
making 10. Oil. 820 for the season. This
week last year It was 124.809 and a total
of 8.991.680. The relative decrease In
supply of American visible was 51,000,
the actual decrease for the week hav-
ing been 95,861. compared with, 44.210
a year ago. Hplnners took 282.000 bales,
compared with 182.000 thla week last
vear. and tho total I 8,748,000, against
7,228.000.

Trade conditions on both side of
the water offer little encouragement
to bearish Ideas. Manchester advices
have Indicated some little slowing up of
demand, but the mills are busy and
their profits are enormou. thus prac-
tically assuring settlement of coming
labor demands without n strike. In
this country production l (till far be-
hind the need of the trade, sustaining
quotations and obviating danger of any
assistance from the spinners for any
bearish movement, at least for ome
time. The census report on consump-
tion for February is expeoted to be
bullish, while basis for continued ac
tivity of manufacturing at big profits
seem excellent, thereby requiring a big
crop to prevent prices going higher
than they have this season.

FROM WALL STREET

Stocks Firm Durinq Short Ses-

sion. Paying Little Atten-

tion to German News.
NKW YORK. March 13.-St- were

firm tn strong during the greater part
of today's short session, the market
disregarding advices from abroad re-

porting the overthrow of the German
government. Rails were prominent In
the advance, many of those Issues, un-
der leadership of Reading, Missouri
Pacific. Texas company and Baltimore

Ohio, mounting to highest prices of
the week Among Industrial (YuclbleSteel was the outstanding; feature, ad-
vancing 15 points on heavy accumula-
tion. Other steela made substantial
gains and motors and related special-ties also strengthened nfter early

with equipments and ship-
pings Moderate reactions accompa-nied the profit taking in the final deal-lug-

The closing was strong. Sales
approximated 500.000 shares.

LAST SALES.
By the Associated Press)Alii Chalmers iiv,American Heet Sugar t24American Can t

American far and Foundry ...... 143
American Hide and Loath, pfd... 1044American Locomotive 99
American Smelting and lieflnlng 684American Sugar 1 s 1 -
American Sumatra Tobacco 91
American Tel. and Tel. ... M'll.,
Anaconda Copper 54Atchison . M
Alt., Oulf & W. Indies 156
Baldwin Looomotlvt 119 4Baltimore Ohio 374Bethlehem Steel "B" 92
l anadlan Pacific 125
Central Leather 884
Chesapeake ai Ohio 84Chicago, Mil, A St Batil . A 40K,
Chicago, 11 1. & Pacific . . .

bino ( topper 334Colorado Kuf-- and lrrn 39 C
ni Product! oiv

Crucible Steel 241
'iiIih ( ane Sugar , , 44

Krle 154
on.ral l lectrlc ibid) iuneral Mi, tors 32 Vi

Goodrich rompsny 1l
Great Northern pfd '
Great Northern Ore Ctfs. 884Illinois Central 92
iiispjru!u,n Copper 54 4Inl Mer Marin nfd. . II
International Paper 80S,
Kennecott, Copper 30
I ouUrVllll At Nashville .... 1'Mt-

-,

A. I. C s
C. C, 0 ex. dlv tinMaxwell Motors 30
Mexican Petroleum 183
.vtiaini i upper
Mnlv.ile Steel
ills luri Pacific
vcw York Central !!.Hv N 11 and Hartford .. ...
Norfolk ,v. Western 98
Northern Pacific 3
Ohio ' 'itie OeJ iMdi 884
Pennsylvania ... , . . , U
People's Gas , 3

PitUbUnfh and We V 294
Kay Consolidated Coppet ........ 1

Heading
Hep. Troti Stf $
Sinclair Oil Reftninc ...........
Southern Pacific loo
south, rn Railway 16
Studetiakef CorporatiM ..........
Tennessee, iopfjtTtiat Co ,.. IM4
Tobacco Ptoilucta
Union aclflc 111
t'nlted Cigar ,eoej ft-- lo
1' S lnd. Alcotiol 91
t'nlted states Rubber !iS'
United States r llUtah Coppeg 11
Westiisjrhnuse Merttlo t.3

Vil!ys-Overla- u 55 li
American Tobacco fjlAtlantic Coast Mn 0

Gulf Stete Steel a
Seaboard Air Line tbtii 6
Slots, Mhef. Steel 4 trotj 71
UnlteA" Fruit 14) ............. tf.Vlnritit.i rare, rhcaa. 70't
tt !., Si. IftOV,
feftas Im tM tr

COUNTRY MERCHANTS
We pay the highest cash prices for rags and bags. Ship us all you
have, for ready monev.

SANITARY WIPING & BAG CO.
S10 South Orleans St. Phone Walnut 206.

W. C. KNIGHT & CO.
COTTON FACTORS

Staples and Bender Cotton a Specialty
22 South Front St. Memphis, Tenn.

INTEREST GROWING RAPIDLY IN PECOS DISTRICT
lestertlay an oil capitalist bought

iMiuuKM auvice or eminent geologists,dollar an acre no and watch values
(.naming me to sell so cheap, fan deliver from forty acres to as many sectionsas desired. Rental paid for one year. Leases going so rapidly necessitates yourimmediate order if you get this prii e. Deep tests all around. Can likely double,,...,,, ,,., uiiiBs utuore next laii. fun information jKKttK.References: Any bank In Fort Worth or Austin.

HENRY B. CLARK. Wholetale Lease Deattr
501 Main St., Fort Worth, Texas rGeo. T. Webb & Co.Patterson Transfer Company

MnbHshed r$fl. 6g yc,,,,, of Public Service
CHECK YOUR BAGGAGE FROM RESIDENCE
TO DESTINATION AND AVOID DELAY

COTTON FACTORS MEMPHIS
Liberal Advances Correspondence Solicitedt

TUNICA COTTON COMPANYJ. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.

COFFEE.
NKW YORK, March 13. OosinK

prlo: Todav. Prev.
January 14.38(j14.6a J4.37ajrl4.3n
March 14.14014.18 14.1714 25

May 14.405il4 4l 14. 45614 18

July 14.88014. 94 14.8814.7u
Sr.pttmber ... 14.40614.48 14.47tjl4.4:i
October 14.3!f.i 14 4(t 14.45014 47

npcrmbtr li.tttfl4.40

DIRECTORS
W D. .Prowtll COTTON
E. J. Lake
O. L. Houston
J. D. Wllllamt

Our Stockholders Are Composed Entirely of Planters
Ws Make a Specialty of Staples and Benders

We Want Your Business Give Us a Trial

Liberalr Advances on Consignments
76-7- 8 Union Ave. Memphis, Tenn.

SHIPPERS COTTON CO.
Superior Factor Service

Falls Building Memphis, Tenn.
HUMPHREYS O'SULLIVAN CO.

COTTON FACTORS
Liberal Advances On Consignments. Correspondence

Solicited.

Southeast Corner Front and Madison; Memphis, Tenn.

Special Long Distance Phone 9982
Local Main 3012

Special Offarin- g- Three

TEXAS OIL BULLETIN

ASTHMA WOULDN'T

LET HIM LIE DOWN

Hasn't Had a Sign of Trouble
Now for Over 9 Months. ,

". yr ato i had Mhm to tid
my frltnd thought I woftfa nevr s;it
over It. I had doctored lor a lonr tlm
without result. hacl not been Tn heil
for three W4k8, could not even sit up
ttralfht In u chair. Then I heard of
Milk Emulsion and started using it. H
was only two ils later thnt 1 could
go tn bed ami Bleep soundly. After
talii'ir eight bottle il aorth) 1 fouml
myattf i"otnpletly cured It Is over nine
monfhn now since 1 ijuU tWin Milk
BlMllslen, and I haven't had a symptom
of asthma since."- - Oeo. V. Baker. H.
r P 1. I.atrobo, Pn

Vhy shouldn't Milks Kmulslon help
ou? It has worked wonders for oth- -

r. Tt rosts notlime to tn-- .

Milks Emulsion is u pleassnt, nutri-
tive food and a oorrectlv medicine. It
retore healthy, natural liowel action,
dolus awRy with all need of pills and
physic. It promotes appetite and
Jliiickly put tin digestive organs In
SIMP to imllte food. As a builder
of flesh and strength Milks Emulsion
I strongly reiommended to those whom
ei'kne ha weaken!, and I a pow-
erful aid In resisting nnd repairing the
effects of wasting disease, rhronit
stomach trouble and constipation are
promptly relieved usually In one dy.Thl the otily solid emulsion made,

nd bo palatable that it l eaten with a
smioii like let cream.

fc'o Matter how sevete your case, you
ate unred to try Milk Emulsion un- -

thl iruarantee Take lx bottles
home with you. use it according to di-
rections and if not ijgilsfled with the,
results, your money will be promptlyrefunded. Price too and 81. 20 per bot-
tle. The Milks Emulsion Co.. Tarrt
Haute. id Hti4 ky drufflBts every-pf- .

4v.

ABSOLUTELY

i

V1

International

Tfxa Crudt Oil ha just advanced to th fc4 ffict) Ot S8.S0 f4 bgrnti
A big new diBcoverj' has just len made In Duval County tnd

another of equal importance. In Callahan County.
The Richest Oil Fields not only of Yxa but ot the tntir United Stttts

tltvt recently betn proven In Stephens County, and unparaliaietf
(iroflt ire In store for investors. It is estimated that hl)

county tvill produce oil of the valuV of mort (han
Fifty Billion Dollar

I T,t. t the startling developments and all other Texas il tie it
f told of fully In the "TEXAS oil, BULLETIN," which u issuttl

wf weekly by exports in the oil producing, development unit oil te-
nuities hustnee" This publlt ution Is InvalunTih to all who mmn i'eias
oil stocks nit .o all investors.
ffl'oN rcipiest. this publtcftttoii will be mailnl t ttii reguUtlv torli three moiitlis ABSOLUtEUV Ftft. W'rite titf U today itnd askm" us for information you may desire Hoarding, any iil rompany.
anv stock or any oil flelj In tvhitti yoi naf Iw lijtifettesl in Texas or
the Southwest.

gkh' you own atiy Texas tl stocks ti'ii U ttxi desire to sttl, te can
Jf si'cure for you the highest market price. Write us today, and dof not fall to ask for the TIlltEK MONTHS' TUl.M, SCHStRIPTION
TO THE "TEXAS) OHaJjULLKTlN" ABSOLtJtELY FREE. Addrcag

DanPatch
SpedalHorseFeed

lhsawWh tordertaps.tilLHKKT JOHNrttiJi & t'OMIWfl'Y
For 10 Years Oil OtsrMiin mil RrnWet.

SuttJt i. Sgt Main Strttf rORJ WORTH, VSfttttJ

--- n n


